
Code of Ethics and Arbitration Manual���

Form #A-19

Sample Format of Agreement Between __________ and __________ Boards of REALTORS®

to Establish Multi-Board (or Regional) Professional Standards Enforcement Procedures

���� �Authority
�������7KH�DXWKRULW\�IRU�WKH�HVWDEOLVKPHQW�DQG�XWLOL]DWLRQ�RI�PXOWL�%RDUG��RU�UHJLRQDO��SURIHVVLRQDO�VWDQGDUGV�HQIRUFHPHQW�SURFHGXUHV�VKDOO�

EH�HVWDEOLVKHG�E\�WKLV�$JUHHPHQW�DSSURYHG�E\�WKH�%RDUGV�RI�'LUHFWRUV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�BBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�%RDUGV�RI�REALTORS®�DQG�FRQÀUPHG�E\�DSSURYDO�RI�WKH�JHQHUDO�PHPEHUVKLS�DW�D�GXO\�
FDOOHG�PHHWLQJ�ZLWK�QRWLFH�DV�UHTXLUHG�E\�WKH�%RDUGV·�E\ODZV�

���� ��Geographic Area
�������7KH�JHRJUDSKLF�DUHD�VHUYHG�E\�WKLV�$JUHHPHQW�VKDOO�EH�WKH�DUHD�RI�WKH�FRPELQHG�WHUULWRULDO�MXULVGLFWLRQ�DVVLJQHG�E\�WKH�NATIONAL 

ASSOCIATION OF REALTORS®�WR�WKH�%RDUGV�ZKLFK�DUH�VLJQDWRULHV�WR�WKLV�$JUHHPHQW�

����  Purpose
�������7KH�SXUSRVH�RI�WKLV�$JUHHPHQW�LV�WR�FUHDWH�PXOWL�%RDUG��RU�UHJLRQDO��SURIHVVLRQDO�VWDQGDUGV�HQIRUFHPHQW�SURFHGXUHV�SURYLGLQJ�IRU�

WKH�DSSRLQWPHQW�RI�0HGLDWLRQ�2IÀFHUV�DQG�WKH�HVWDEOLVKPHQW�RI�D�MRLQW�*ULHYDQFH�&RPPLWWHH��3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH��
DQG�DQ�$SSHDO�3DQHO�FRPSULVLQJ�PHPEHUV�IURP�HDFK�VLJQDWRU\�%RDUG�IRU�HQIRUFHPHQW�RI�WKH�&RGH�RI�(WKLFV��LQFOXGLQJ�WKH�PHGLDWLRQ�
RI�GLVSXWHV�DQG�WKH�FRQGXFW�RI�DUELWUDWLRQ�KHDULQJV��LQYROYLQJ�PHPEHUV�RI�WKH�VLJQDWRU\�%RDUGV�WR�HQVXUH�LPSDUWLDO�DQG�XQELDVHG�
+HDULQJ�3DQHOV�IRU�WKH�FRQGXFW�RI�KHDULQJV�RQ�D�EDVLV�GHVLJQHG�WR�SURYLGH�WKLV�VHUYLFH�DQG�PHHW�WKH�UHVSRQVLELOLWLHV�RI�WKH�VLJQDWRU\�
%RDUGV�RQ�DQ�HIÀFLHQW�DQG�HIIHFWLYH�EDVLV�WR�EHWWHU�VHUYH�WKHLU�PHPEHUV�

���� �Composition of Tribunals
�������D� � �7KLV�$JUHHPHQW�DXWKRUL]HV�WKH�HVWDEOLVKPHQW�RI�D�PXOWL�%RDUG��RU�UHJLRQDO��*ULHYDQFH�&RPPLWWHH��7KH�*ULHYDQFH�&RPPLWWHH�

VKDOO�EH�FRPSRVHG�RI�DW�OHDVW�RQH�����PHPEHU�LQ�JRRG�VWDQGLQJ�RI�HDFK�VLJQDWRU\�%RDUG�

�������������0HPEHUV�RI�WKH�*ULHYDQFH�&RPPLWWHH�IURP�HDFK�VLJQDWRU\�%RDUG�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQWV�RI�WKH�UHVSHFWLYH�%RDUGV��
VXEMHFW�WR�FRQÀUPDWLRQ�E\�WKH�UHVSHFWLYH�%RDUGV�RI�'LUHFWRUV��SURYLGHG�WKDW�WKH�3UHVLGHQWV�VKDOO�KDYH�WKH�SRZHU�WR�DSSRLQW�� 
RQ�D�WLPHO\�EDVLV��DQG�ZLWKRXW�QHFHVVLW\�RI�FRQÀUPDWLRQ�E\�WKH�%RDUGV�RI�'LUHFWRUV��D�VXEVWLWXWH�PHPEHU�WR�WKH�&RPPLWWHH� 
IRU�DQ\�PHPEHU�IURP�WKHLU�UHVSHFWLYH�%RDUGV�ZKR�PD\�EH�XQDEOH�WR�VHUYH�IRU�DQ\�UHDVRQ��7KH�*ULHYDQFH�&RPPLWWHH�VKDOO� 
VHOHFW�LWV�RZQ�&KDLUSHUVRQ��RU��DOWHUQDWLYHO\��WKH�*ULHYDQFH�&RPPLWWHH�&KDLUSHUVRQ�VKDOO�EH�VHOHFWHG�IURP�PHPEHUV�RI� 
WKH�*ULHYDQFH�&RPPLWWHH�E\�D�PDMRULW\�YRWH�RI�WKH�3UHVLGHQWV�RI�WKH�%RDUGV�ZKLFK�DUH�VLJQDWRULHV�WR�WKLV�$JUHHPHQW��

�������������127(��7KHUH�PXVW�EH�DW�OHDVW�WKUHH�����LQGLYLGXDOV�VHUYLQJ�RQ�WKH�PXOWL�%RDUG�*ULHYDQFH�&RPPLWWHH��DQG�LW�LV�GHVLUDEOH�WKDW�WKH�
QXPEHU�EH�JUHDWHU�WR�SURYLGH�DQ�DGHTXDWH�QXPEHU�RI�PHPEHUV�WR�KDQGOH�WKH�DQWLFLSDWHG�FDVH�ORDG�ZLWKRXW�XQGXH�VWUHVV�

�������E�� �7KLV�$JUHHPHQW�DOVR�DXWKRUL]HV�WKH�HVWDEOLVKPHQW�RI�D�PXOWL�%RDUG��RU�UHJLRQDO��3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH��7KH�3URIHVVLRQDO�
6WDQGDUGV�&RPPLWWHH�VKDOO�EH�FRPSRVHG�RI�DW�OHDVW�WZR�����PHPEHUV�LQ�JRRG�VWDQGLQJ�IURP�HDFK�VLJQDWRU\�%RDUG�

�������������7KH�PHPEHUV�RI�WKH�3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQWV�RI�WKH�UHVSHFWLYH�%RDUGV��VXEMHFW�WR�
FRQÀUPDWLRQ�E\�WKH�UHVSHFWLYH�%RDUGV�RI�'LUHFWRUV��SURYLGHG�WKDW�WKH�3UHVLGHQWV�VKDOO�KDYH�WKH�SRZHU�WR�DSSRLQW��RQ�D�WLPHO\�EDVLV��
DQG�ZLWKRXW�QHFHVVLW\�RI�FRQÀUPDWLRQ�E\�WKH�%RDUGV�RI�'LUHFWRUV��D�VXEVWLWXWH�PHPEHU�WR�WKH�&RPPLWWHH�IRU�DQ\�PHPEHU�IURP�
WKHLU�UHVSHFWLYH�%RDUGV�ZKR�PD\�EH�GLVTXDOLÀHG�IRU�DQ\�YDOLG�UHDVRQ�IURP�KHDULQJ�D�SDUWLFXODU�PDWWHU��7KH�3URIHVVLRQDO�6WDQGDUGV�
&RPPLWWHH�VKDOO�VHOHFW�LWV�RZQ�&KDLUSHUVRQ��RU��DOWHUQDWLYHO\��WKH�&KDLUSHUVRQ�VKDOO�EH�VHOHFWHG�IURP�PHPEHUV�RI�WKH�3URIHVVLRQDO�
6WDQGDUGV�&RPPLWWHH�E\�D�PDMRULW\�YRWH�RI�WKH�3UHVLGHQWV�RI�WKH�%RDUGV�ZKLFK�DUH�VLJQDWRULHV�WR�WKLV�$JUHHPHQW��

�������������127(��7KHUH�VKDOO�EH�DW�OHDVW�QLQH�����PHPEHUV�RI�WKH�3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH��DQG�PRUH��LI�IHDVLEOH��WR�KDQGOH�
the anticipated case load without undue stress.

�������F� � �0HPEHUV�RI�WKH�*ULHYDQFH�&RPPLWWHH�DQG�WKH�3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�VKDOO�EH�DSSRLQWHG�LQLWLDOO\�LQ�WHUPV�RI�
RQH������WZR������DQG�WKUHH�����\HDUV��RQH�WKLUG�IRU�HDFK�WHUP���1HZ�DSSRLQWPHQWV�VKDOO�EH�PDGH�IRU�WKUHH�����\HDU�WHUPV�DV�
HDFK�WHUP�H[SLUHV��0HPEHUV�RI�WKH�FRPPLWWHHV�VKDOO�EH�HOLJLEOH�IRU�UHDSSRLQWPHQW�

�������G�� �7KLV�$JUHHPHQW�DOVR�DXWKRUL]HV�WKH�DSSRLQWPHQW�RI�D�SDQHO�RI�0HGLDWLRQ�2IÀFHUV�WR�LQFOXGH�DW�OHDVW�RQH�����VXFK�0HGLDWLRQ�
2IÀFHU�IURP�HDFK�VLJQDWRU\�%RDUG��$OWKRXJK�XWLOL]DWLRQ�RI�WKH�VHUYLFH�RI�PHGLDWLRQ�VKDOO�EH�YROXQWDU\��XQOHVV�5EALTORS® 
�SULQFLSDOV��DUH�UHTXLUHG�E\�WKHLU�%RDUG�ZKLFK�LV�D�VLJQDWRU\�WR�WKLV�DJUHHPHQW�WR�PHGLDWH�RWKHUZLVH�DUELWUDEOH�GLVSXWHV�
SXUVXDQW�WR�$UWLFOH����
�DQG�DOWKRXJK�WKH�SURFHVV�LV�QRW�GHÀQHG�DV�D�WULEXQDO��DOO�SDUWLHV�WR�DQ\�UHTXHVWHG�DUELWUDWLRQ�VKDOO�
EH�SURYLGHG�WKH�RSSRUWXQLW\�WR�PHGLDWH�D�GLVSXWH�DULVLQJ�RXW�RI�D�UHDO�HVWDWH�WUDQVDFWLRQ�DQG�WKHLU�UHODWLRQVKLS�DV�REALTORS® 
prior to the arbitration of the dispute. (Revised 11/11)



���� �Operation
�������D� � �3URIHVVLRQDO�VWDQGDUGV�KHDULQJV�DQG�WKH�RUJDQL]DWLRQ�DQG�SURFHGXUHV�LQFLGHQW�WKHUHWR�VKDOO�EH�JRYHUQHG�E\�WKH�Code of 

Ethics and Arbitration Manual of the NATIONAL ASSOCIATION OF REALTORS®�DV�DPHQGHG�IURP�WLPH�WR�WLPH��DQG�DV�DGDSWHG�WR�
FRQIRUP�WR�WKH�SURYLVLRQV�RI�DSSOLFDEOH�VWDWH�ODZ��DQG�ZKLFK�LV�KHUHE\�DJUHHG�VKDOO�EH�FRQVLGHUHG�DV�DGRSWHG�DQG�LQFRUSRUDWHG�
LQWR�WKH�E\ODZV�RI�HDFK�%RDUG�VLJQDWRU\�WR�WKLV�$JUHHPHQW��

             127(�� $Q\�PDWWHUV�RI�ORFDO�%RDUG�RSWLRQ�VKRXOG�EH�FRQVLGHUHG�DQG�DJUHHG�RQ�LQ�DGYDQFH�DV�QHFHVVDU\�DQG�WKH�VLJQDWRU\�
%RDUGV�VKRXOG�DOVR�FODULI\�ZKLFK�%RDUG�ZLOO�EH�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�WKH�SURFHVV��7KH�IROORZLQJ�LV�DQ�H[DPSOH�
RI�VXFK�FODULÀFDWLRQ�

             The respondent’s local Board, or the Board through which the respondent gains access to and use of the MLS, will be 
responsible for administering the procedures and all optional provisions (see pages i and ii of the &RGH�RI�(WKLFV�DQG�
Arbitration Manual) of that Board will control. 

�������E�� ��$SSHDOV�RI�WKH�*ULHYDQFH�&RPPLWWHH·V�GLVPLVVDO�RI�DQ�HWKLFV�FRPSODLQW�RU�DUELWUDWLRQ�UHTXHVW��RU�FKDOOHQJHV�WR�WKH�FODVVLÀFDWLRQ�
RI�DUELWUDWLRQ�UHTXHVWV��VKDOO�EH�KHDUG�E\�WKRVH�PHPEHUV�RI�WKH�&RPPLWWHH�ZKR�GLG�QRW�VHUYH�RQ�WKH�RULJLQDO�WULEXQDO��,I�SDQHOV�
RI�WKH�*ULHYDQFH�&RPPLWWHH�DUH�QRW�XVHG��DQ\�DSSHDO�RI�WKH�*ULHYDQFH�&RPPLWWHH·V�GLVPLVVDO��RU�FKDOOHQJH�WR�DQ�DUELWUDWLRQ�
UHTXHVW�FODVVLÀFDWLRQ��VKDOO�EH�KHDUG�E\�D�WULEXQDO�RI�ÀYH�����PHPEHUV�VHOHFWHG�IURP�WKH�%RDUGV�RI�'LUHFWRUV�RI�WKH�VLJQDWRU\�
%RDUGV�WR�EH�DSSRLQWHG�E\�WKH�%RDUGV·�3UHVLGHQWV��(Adopted 11/96)

��������������$SSHDO�WR�DQ�HWKLFV�GHWHUPLQDWLRQ�UHQGHUHG�E\�WKH�PXOWL�%RDUG��RU�UHJLRQDO��3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�VKDOO�EH�KHDUG�E\�
WKRVH�PHPEHUV�RI�WKH�&RPPLWWHH�ZKR�GLG�QRW�FRQVWLWXWH�WKH�RULJLQDO�+HDULQJ�3DQHO���)RU�WKLV�UHDVRQ��WKHUH�VKRXOG�EH�DQ�DGHTXDWH�
QXPEHU�RI�PHPEHUV�DSSRLQWHG�WR�WKH�&RPPLWWHH�WR�SURYLGH�DQ�$SSHDO�3DQHO�RI�DW�OHDVW�ÀYH�>�@�PHPEHUV��

�������F� � �$SSHDO�LV�QRW�SURYLGHG�IURP�WKH�GHFLVLRQ�RI�DQ�DUELWUDWLRQ�SDQHO�HVWDEOLVKHG�XQGHU�WKLV�$JUHHPHQW��H[FHSW�ZLWK�UHVSHFW�WR�
D�FODLP�E\�D�SDUW\�DOOHJLQJ�GHSULYDWLRQ�RI�GXH�SURFHVV��6XFK�D�FODLP�VKDOO�EH�KHDUG�E\�DQ�$SSHDO�3DQHO�DV�GHVFULEHG�LQ�WKH�
VHFRQG�SDUDJUDSK�RI��E��DERYH�

�������G�� �,Q�PDWWHUV�RI�DOOHJHG�XQHWKLFDO�FRQGXFW��DQ\�GHWHUPLQDWLRQ�UHQGHUHG�E\�D�+HDULQJ�3DQHO�RI�WKH�PXOWL�%RDUG��RU�UHJLRQDO��
3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�WKDW�KDV�QRW�EHHQ�DSSHDOHG��RU�DV�ÀQDOO\�GHWHUPLQHG�LI�DSSHDOHG��ZLOO�EH�SURYLGHG�WR�WKH�
UHVSRQGHQW·V�%RDUG�RI�RULJLQDO�MXULVGLFWLRQ�IRU�UDWLÀFDWLRQ�RU�LPSOHPHQWDWLRQ��DV�DSSURSULDWH�

�������H� � �,Q�PDWWHUV�LQYROYLQJ�DUELWUDWLRQ��DQ\�GHWHUPLQDWLRQ�UHQGHUHG�E\�D�+HDULQJ�3DQHO�RI�WKH�PXOWL�%RDUG��RU�UHJLRQDO��3URIHVVLRQDO�
6WDQGDUGV�&RPPLWWHH�ZLOO�EH�SURYLGHG�WR�HDFK�UHVSHFWLYH�SDUW\·V�%RDUG�RI�RULJLQDO�MXULVGLFWLRQ�IRU�LQIRUPDWLRQDO�SXUSRVHV��,Q�WKH�
HYHQW�D�SDUW\�WR�DQ�DUELWUDWLRQ�UHIXVHV�WR�SD\�DQ�DZDUG�LQ�DUELWUDWLRQ��WKH�%RDUG�LQ�ZKLFK�WKH�DZDUG�UHFLSLHQW�KROGV�PHPEHUVKLS�
VKDOO�DGYLVH�WKH�DZDUG�UHFLSLHQW�WR�VHHN�MXGLFLDO�HQIRUFHPHQW�DV�VHW�IRUWK�LQ�6HFWLRQ�����Part Ten��DQG�LQ�$SSHQGL[�,,,��Part 
Ten, of the Code of Ethics and Arbitration Manual.

      �I� � �,Q�WKH�HYHQW�D�FRPSODLQDQW�DOOHJHV�WKDW�WKH�UHVSRQGHQW�KDV�LPSURSHUO\�UHIXVHG�WR�VXEPLW�D�GLVSXWH�WR�DUELWUDWLRQ��RU�WR�PHGLDWLRQ�
LI�WKH�UHVSRQGHQW·V�VLJQDWRU\�%RDUG�UHTXLUHV�REALTORS® [principals] who are parties to a dispute to mediate otherwise arbitrable 
PDWWHUV�SXUVXDQW�WR�$UWLFOH������WKH�DOOHJDWLRQ�VKDOO�EH�EURXJKW�EHIRUH��FKRRVH�RQH��D�WULEXQDO�RI�ÀYH�>�@�PHPEHUV�VHOHFWHG�IURP�
WKH�PXOWL�%RDUG·V�3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�WR�EH�DSSRLQWHG�E\�WKH�&RPPLWWHH·V�&KDLUSHUVRQ�DQG�FKRVHQ�IURP�WKH�
LQGLYLGXDOV�ZKR�ZHUH�QRW�VHOHFWHG�WR�VHUYH�RQ�WKH�RULJLQDO�$UELWUDWLRQ�+HDULQJ�3DQHO��RU�D�WULEXQDO�RI�ÀYH�>�@�PHPEHUV�VHOHFWHG�
IURP�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�VLJQDWRU\�%RDUGV�WR�EH�DSSRLQWHG�E\�WKH�%RDUG�3UHVLGHQWV���7KH�SURFHGXUH�IRU�QRWLFHV��WLPH�
RI�QRWLFHV��DQG�KHDULQJ�SUHVFULEHG�IRU�PDWWHUV�EHIRUH�D�+HDULQJ�3DQHO�VKDOO�DSSO\��7KH�VROH�TXHVWLRQ�RI�IDFW�WR�GHFLGH�ZLOO�EH�
ZKHWKHU�WKH�SDUW\�KDV�UHIXVHG�WR�VXEPLW�DQ�DUELWUDEOH�PDWWHU�WR�DUELWUDWLRQ���RU�PHGLDWLRQ�LI�UHTXLUHG��LQ�YLRODWLRQ�RI�$UWLFOH�����
8SRQ�GHWHUPLQDWLRQ�WKDW�WKH�PHPEHU�KDV�UHIXVHG�WR�DUELWUDWH�RU�PHGLDWH�D�SURSHUO\�DUELWUDEOH�PDWWHU��WKH��VSHFLI\�ERG\³QDPH�
RI�WULEXQDO��PD\�GLUHFW�LPSOHPHQWDWLRQ�RI�DSSURSULDWH�VDQFWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VXVSHQVLRQ�RU�H[SXOVLRQ�RI�WKH�
PHPEHU�IURP�WKH�ORFDO�%RDUG�RI�REALTORS®�DQG�RU�LWV�0/6��7KH�GHFLVLRQ�RI�WKH��VSHFLI\�ERG\³QDPH�RI�WULEXQDO��VKDOO�EH�ÀQDO�
DQG�ELQGLQJ�DQG�LV�QRW�VXEMHFW�WR�IXUWKHU�UHYLHZ�E\�WKH�6WDWH�$VVRFLDWLRQ�RU�DQ\�VLJQDWRU\�%RDUG��(Revised 11/15)

      �J� � �,Q�WKH�HYHQW�D�SDUW\�IDLOV�WR��ZLWKLQ�WHQ������GD\V�RI�WKH�GDWH�WKH�DZDUG�LV�WUDQVPLWWHG��HLWKHU�SD\�WKH�DZDUG�WR�WKH�SDUW\�LHV��
QDPHG�LQ�WKH�DZDUG�RU�GHSRVLW�WKH�IXQGV�ZLWK�WKH�3URIHVVLRQDO�6WDQGDUGV�$GPLQLVWUDWRU�RI�WKH�%RDUG�DGPLQLVWHULQJ�WKH�DUELWUDWLRQ�
FRQVLVWHQW�ZLWK�6HFWLRQ�����7KH�$ZDUG��Code of Ethics and Arbitration Manual,�WKDW�IDLOXUH�VKDOO�EH�EURXJKW�EHIRUH��FKRRVH�
RQH��D�WULEXQDO�RI�ÀYH�>�@�PHPEHUV�VHOHFWHG�IURP�WKH�PXOWL�%RDUG�3URIHVVLRQDO�6WDQGDUGV�&RPPLWWHH�WR�EH�DSSRLQWHG�E\�WKH�
&RPPLWWHH·V�&KDLUSHUVRQ�DQG�FKRVHQ�IURP�WKH�LQGLYLGXDOV�ZKR�ZHUH�QRW�VHOHFWHG�WR�VHUYH�RQ�WKH�RULJLQDO�DUELWUDWLRQ�+HDULQJ�
3DQHO��RU�D�WULEXQDO�RI�ÀYH�>�@�PHPEHUV�VHOHFWHG�IURP�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�VLJQDWRU\�%RDUGV�WR�EH�DSSRLQWHG�E\�WKH�
%RDUG�3UHVLGHQWV����7KLV�WULEXQDO��FRQVLVWHQW�ZLWK�6HFWLRQ�����PD\��DW�LWV�GLVFUHWLRQ��LPSRVH�GLVFLSOLQH��LQFOXGLQJ�EXW�QRW�OLPLWHG�

Code of Ethics and Arbitration Manual ���


�5HTXLULQJ�REALTORS®��SULQFLSDOV��WR�PHGLDWH�RWKHUZLVH�DUELWUDEOH�GLVSXWHV�UHTXLUHV�HVWDEOLVKPHQW�RI�DQ�DIÀUPDWLYH�REOLJDWLRQ�LQ�WKH�%RDUG·V�
JRYHUQLQJ�GRFXPHQWV��(QDEOLQJ�E\ODZ�SURYLVLRQV�FDQ�EH�IRXQG�DW�ZZZ�QDU�UHDOWRU��VHH�1$5�Model Bylaws��



Code of Ethics and Arbitration Manual���

WR�WHUPLQDWLRQ�RI�%RDUG�PHPEHUVKLS�DQG�RU�0/6�DFFHVV�XVH��RU�PD\�JLYH�WKH�SDUW\�DQ�DGGLWLRQDO�SHULRG�WR�PDNH�WKH�UHTXLUHG�
GHSRVLW���7KH�WULEXQDO�PD\�DOVR�VWLSXODWH�DSSURSULDWH�GLVFLSOLQH�WR�EH�DXWRPDWLFDOO\�LPSRVHG�LI�WKH�SDUW\�IDLOV�WR�PDNH�WKH�GHSRVLW�
ZLWKLQ�WKH�WLPH�HVWDEOLVKHG�E\�WKH�WULEXQDO��7KH�GHFLVLRQ�RI�WKH�WULEXQDO�VKDOO�EH�ÀQDO�DQG�ELQGLQJ�DQG�LV�QRW�VXEMHFW�WR�IXUWKHU�
UHYLHZ�E\�WKH�6WDWH�$VVRFLDWLRQ�RU�DQ\�VLJQDWRU\�%RDUG��(Adopted 05/15) 

����  Reservation of Rights
�������D� � �,W�LV�XQGHUVWRRG�DQG�DJUHHG�E\�WKH�%RDUGV�VLJQDWRU\�WR�WKLV�$JUHHPHQW�WKDW�HDFK�%RDUG�UHVHUYHV�WR�LWVHOI�DOO�DXWKRULW\��ULJKWV��

DQG�SULYLOHJHV�DV�KDYH�EHHQ�DVVLJQHG�WR�LW�E\�LWV�&KDUWHU�DQG�DJUHHPHQW�ZLWK�WKH�NATIONAL ASSOCIATION OF REALTORS®��H[FHSW�
DV�YROXQWDULO\�PRGLÀHG�E\�WKLV�$JUHHPHQW�

�������E� � �,W�LV�IXUWKHU�XQGHUVWRRG�DQG�DJUHHG�WKDW�DQ\�%RDUG�VLJQDWRU\�WR�WKLV�$JUHHPHQW�PD\�ZLWKGUDZ�IURP�WKH�$JUHHPHQW�DW�DQ\�
WLPH�SURYLGHG�WKH�ZLWKGUDZLQJ�%RDUG�VKDOO�SURYLGH�QRWLFH�WR�WKH�RWKHU�VLJQDWRU\�%RDUGV�QLQHW\������GD\V�LQ�DGYDQFH�RI�
the date of withdrawal.

IN WITNESS THEREOF��WKH�SDUWLHV�KDYH�KHUHWR�VHW�WKHLU�KDQGV�DQG�VHDOV�RQ�WKLV�BBBBB�GD\�RI�BBBBBBBBBBBBBBBB����BBBBBBBBB��

7KH�HIIHFWLYH�GDWH�RI�WKLV�$JUHHPHQW�VKDOO�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBB�

Attested by:

__________________________________________________ __________________________________________________
������������������������������������7\SH�3ULQW�3UHVLGHQW·V�1DPH� �����������������������������������������������3UHVLGHQW·V�6LJQDWXUH

__________________________________________________ __________________________________________________
��������������������������������������������%RDUG�RI�REALTORS®                                                                                                                           'DWH

__________________________________________________ __________________________________________________
��������������������������7\SH�3ULQW�$VVRFLDWLRQ�([HFXWLYH·V�1DPH� ������������������������������������$VVRFLDWLRQ�([HFXWLYH·V�6LJQDWXUH

__________________________________________________ __________________________________________________
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